PUBLIC DISCLOSURE COPY

Return of Organization Exempt From Income Tax MR o, 124500
Form gg D Under section 501(c), 527, or 4947{a}{1) of the Internal Revenue Code (except private foundations) 20 1 8
Departrient of e Treassry P Do not enter social security numbers on this form as it may be made public. Open to Public
Internal Revenua Service P Go to wwwi.irs.gov/Form890 for instructions and the latest information. - Inspection
A_For the 2018 calendar vear, or tax year beginning APR 1, 2018 andending MAR 31, 2018
B mé " € Name of organization D Employer identification number
" | NATIONAL ASSOCIATION OF WATCH AND CLOCK
obee | COLLECTORS, INC.
Erf?a?;e Doing business as 23-2072465
-.3‘\3?" Number and street {or P.0. box if mail is nol delivered to street address) Room/suite | E Telephone number
gﬁlﬂ 514 POPLAR STREET 717-684-8261
~ ated City or town, 'state of province, country, and ZIP or foreign postal code G _Gross receipts 3,207,831,
L—_im::‘m COLUMBIA, PA 17512-2130 : H(a} Is this a group retum
E'an":;" F Name and address of principal ofticer: CHRIS MILLER for subordinates? .. [_Jves [X)No
Pending | S AME AS C ABOVE H(b) are st auberdinatos metudod? L] Yes [__J No
x L. R If “No," attach a list. (see instructions)
J_Website: WWW NAWCC . ORG H{ec} Group exemption number P
K_Form of organization: || Corporation || Trust_[ X Associalion ... ] Other - [ L Year of formation: 197 8] m State of legal domicile: PA

[Part1] Summary
1 Briofly describe the organization’s mission or most significant activities: THE ORGANTIZATION SEERS TO

§ ENCOURAGE MEMBER AND PUBLIC INTEREST IN THE STUDY OF TIME AND
,E_’ 2 Checkthisbox M [ litthe organization discontinued its operations or disposed of more than 25% of Its net assets,
2| 3 Number of voting members of the governing body (Part Vi, line 1a) et trerer e ears et s oot n et eee s e 3 12
é 4 Number of indepandent voting members of the governing body Part Vi, fine 18) ..o |4 12
g 5 Total number of indlviduals employed in calendar year 2018 (Part V, IN@ 28) ,.......c.ccooiiveeeeevsrvisnns e LB 36
£l 6 Total number of voluntaers (estimate if NECESSANY) _.__........oooooooorovvvcers s 8 43
? 7 a Total unrelated business revenue from Part Vill, column (C), line 12 o, |72 13,972,
b_Net unrelated business taxable income from Form 980-T, N8 88 ..o e s | 2D -5,571.
Prior Year Current Year
| B Contrbutions and grants (Part VHL e Th) .. _.......oo.occoeeros e seeseessessssoens 1,648,625, 1,345,123,
Z| 9 Program service revenue (Part VI, fine 2g) " 377,809, 490,482,
21 10 Investment income (Part VIll, colurnn (4), lines 3, 4, and 7d) ... 11.7,036. 205,334,
©| 11 Other revenue (Part Vill, column (A), lines 5, 6, &c, 9¢, 10¢, and 11¢) ... 74,147, 64,905.
12 Total revenue » add lines 8 through 11 {must equal Part VIl column (A), ing 12) 2,217,617, 2,105,844.
13 Grants and similar amounts paid (Part 1X, column. (A), fines 1-3) 0. 0.
14 Benefits paid to or for members (Part [X, column (A), ling 4) Q. Q.
§ 15 Salaries, other compensation, employee benefits (Part IX, cofumn (A), ines 5-10) 1,036,527, 1,065,378.
@1 16a Professional fundraising fees (Part 1X, column (A), e 176) ... ..o iveooeeereeeesssenseonn 0 . 0.
&1 b Total fundraising expensas (Part iX, column (D), line 25) P 154,092, .00 7 . i
B} 17 Other expenses (Part IX, column (A), lines 11a-11d, 11¢24¢) . . 1 097 928 1,330,300,
18 Total expenses. Add fines 13-17 (must equal Part IX, column (8), line 25) 2,134,455, 2,395,678.
119 Ravenue less expenses. Subtract [ne 18fromMne 12 ..o, 83,162, -289,834,
S Bepinning of Current Year End of Year
£5 20 Totalassets (PartX, 0 16) ,.._.......ooocooooesoe s e 8,052,381. 7,695,307.
23 21 Total liabilitles (Part X, line 26) ... 451,368. 480,620.
25 22  Net assets or fund balances. Subtract line 21 from line 20 7,601,013, 7,204,687,

Under penaltles of perjury, | declare that| have examined this return, including accompanying schedules and statements, and to the best of niy knowledge and beliet; it is
true, correcl, and complete,-Beclaration of prepgrer {other than officer) Is based on all information of which preparsr has any knowledge, .,

} %é‘@ et | 2820
Sign nature of officer Dafe” /7
Here CHRIS MILLER, TREASURER
Type or print naing and fitle
PrintType preparer's name Preparer's signatur%f/mm‘ Check ]| PTIN
Paid DOUGLAS L. BERMAN, CPA DOUGLAS L 01/31/20 sattemploved [P0 1269555
Preparer [Firmsname g RKL LLP Firm'sEiNp 23-2108173
Use Only |Firmysadaressy. 3501 CONCORD ROAD, PO ROX 21439 ‘
YORK, PA 17402 Proneng.717~-843~3804
May the IRS discuss this return with the preparer shown above? (see instructlons) ... fjﬂ Yes [::] No
832001 123148 LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2018)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION



NATIONAL ASSOCIATION OF WATCH AND CLOCK

Form 990 (2018) COLLECTORS, INC. 23-2072465 Page?
Part IHi | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part [0 |:|

1 Briefly describe the organization’s mission:
THE ORGANIZATION SEEKS TO ENCOURAGE MEMBER AND PUBLIC INTEREST IN THE
STUDY OF TIME AND TIMEKEEPING VIA EDUCATIONAL OPPORTUNITIES, SPECIAL
PUBLICATIONS, MEMBER AND PUBLIC EVENTS AND ACCESS TO THE
LTIBRARY/MUSEUM.

2  Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-E2? [_Ives [(X]No

If “Yes," describe these new services on Scheduie O.

3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes No
If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 1 7 5 0 2 ) 9 1 9 e including grants of $ 0. ) (Revenue $ 5 0 8 7 9 77. )
THE ORGANIZATION SEEKS TO ENHANCE THE EDUCATION OF THE HISTORICAL AND
SCIENTIFIC IMPORTANCES OF CLOCKS AND WATCHES TO THE GENERAL PUBLIC AND
ITS 11,656 MEMBERS THROUGH PUBLICATIONS AND PROGRAMS, INCLUDING A
MUSEUM AND LIBRARY, AS WELL AS THE AVAILABILITY TO STUDY THE
CONSTRUCTION AND REPAIR OF CLOCKS AND WATCHES AT EDUCATIONAL PROGRAMS.

4b  (code: } (Expenses $ including grants of $ ) (Revenues }

4c  (Code: } (Expenses $ including grants of $ } (Revenue $ )

4d Other program services (Describe in Schedule O.)
{Expenses $ including grants of $ ) (Revenue $ )
4e __Total program service expenses B> 1,502,919.

Form 990 (2018}

832002 12-31-18



NATIONAL ASSOCIATION OF WATCH AND CLOCK
Form 990 (2018) COLLECTORS, INC. 23-2072465 paged
Lﬂartﬂi Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete SCHRAUIE A ...ttt 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? ... 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes, " complete Schedule G, Part | ... 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(n) election in effect
during the tax year? if "Yes," complete Schedule C, Part l ... 4 X
5 Is the organization a section 501(c)(4), 501 (0)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98197 jf "Yes," complete Schedule C, Part Il ... 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? f "Yes," complete Schedule D, Part | 6 X
7  Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part il ... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf "Yes," complete
SCREAUIE D, PAt Il .............oooooooo e 8 | X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV ...........ccccoooioiiioeeoioooo oo 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasiendowments? /f "Yes," complete Schedule D, Part V' ... 0l X |
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, VIII, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes," complete Schedule D,
PAIEVE e e 11a] X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 16? Jf "Yes, " complete Schedule D, Part VIl e 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 /f "Yes," complete Schedule D, Part VIl ... 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 if "Yes," complete Schedule D, Part IX ... 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 jf "ygg," complete Schedule D, Part X ... 11e | X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? jf "Yes," complete Schedule D, Part X ... 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? |f "Yes," complete
Schedule D, Parts XIand XIl .....................cccootiiiiiriommmieeeee oo 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xi and X/l is optional ... 12b X
13 Is the organization a school described in section 170(b)(1)(A)i)? Jf "Yes, * complete Schedule £ ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
ormore? If *Yes," complete Schedule F, Parts 1and IV ......................cccocoooooeoooo 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? jf "Yes," complete Schedule F, Parts lland IV ... 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
orforforeign individuals? f *Yes," complete Schedule F, Parts lland IV ... 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part X,
column (A), lines 6 and 11e? if *Yes," complete Schedule G, Part | ... 17 X
18  Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
lc and 8a? Jf "Yes," complete Schedule G, Partll ... 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VII, line 9a? If "Yes,"
complete Schedule G, Part lll ... 19 X
20a Did the organization operate one or more hospital facilities? jf "ves," complete Schedule H ... 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1?_jf "Yes,” complete Schedule | Parts Land i 21 X

832003 12-31-18 Form 990 (2018)



NATIONAL ASSOCIATION OF WATCH AND CLOCK
Form 990 (2018) COLLECTORS, INC. 23-2072465  page4
| Part IV [ Checklist of Required Schedules ontinyed)

Yes | No

22  Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 f "Yes," complete Schedule |, Parts 1and Il ............c...ocoo oo 22 X

23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? Jf "Yes," complete
SCROGUIE U ..o e 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 Jf "Yes, " answer lines 24b through 24d and complete

Schedule K. If "NO," GO B0 liN8 258 ... e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY B XMt D ONUS Y e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? ... 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? Jf "Yes," complete Schedule L, Part | ........c.cc.ccooooveioioiioeeeoeee 25a X

b |s the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? [ "Yes," complete
SCREAUIE L, PArt 1 ..o 25b X

26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? jf "Yes,"

complete SChedUle L, Part Il . e 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial

contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? jf "Yes," complete Schedule L, Part Il .............c..ccoioooe oo e 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? jf "Yes," complete Schedule L, Part IV TR 28a X
b Afamily member of a current or former officer, director, trustee, or key employee? |f "Yes," complete Schedule L, Part IV ... 28h X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? |f "Yes," complete Schedule L, Part IV ...............c..cocoooeoeeeeeoeeeeeeeeeeeee 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? Jf "Yes," complete Schedule M ..............ccoco...... 2 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? Jf "Yes," complete SCREAUIE M ...........c..cocoooe ettt 30 | X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete SChedule N, Part | ... e e 31 X
382 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? Jf "Yes," complete
SCREAUIE Ny PAIt Il ... oo\ ooooo oo 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 Jf "Yes," complete Schedule R, Part | ..................cooi oo 33 X
34  Was the organization related to any tax-exempt or taxable entity? jf "Yes," complete’ Schedule R, Part Il, Ili, or IV, and
PAIt V, B8 T oo 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 36a X
b If "Yes" to line 353, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V, N8 2 ............cococoeeeeeeeeeeeeeeee e 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, liNe 2 . e 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? if "Yes," complete Schedule R, Part VI ........................ 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 197
Note. All Form 990 filers are required to complete Schedule O ... i ie i i iieeieieass 38 | X
] Part V] Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in thisPartv. |:|
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable ... ... ... ... 1a 33
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable ... ... 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to Prize WINNEIS? ..ottt 1c | X

832004 12-31-18 Form 990 (2018)



NATIONAL ASSOCIATION OF WATCH AND CLOCK

Form 990 (2018) COLLECTORS, INC. 23-2072465  Ppage5
Part V| Statements Regarding Other IRS Filings and Tax Compliance (ontinued)
Yes | No

2a

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return

2a

If at least one is reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-fife (see instructions)

3a Did the organization have unrelated business gross income of $1,000 or more during the year? . 3a
b If "Yes," has it filed a Form 990-T for this year? Jf "No" to line 3b, provide an explanation in Schedule O 3b | X
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country: P>
See instructions for filing requirements for FInCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax sheiter transaction at any time during the tax year? . ba X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . 5b X
¢ If*Yes" to line 5a or 5b, did the organization file Form 8886-T? ... 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? e 6b | |
7  Organizations that may receive deductible contributions under section 170(c). : : ’
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a | X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7 | X
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
10 file FOM B2B2?7 ..o 7c | X
d If "Yes," indicate the number of Forms 8282 filed duringtheyear . . L?d l _ '
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7q
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the - ._
sponsoring organization have excess business holdings at any time during the year? . N/A 8
9 Sponsoring organizations maintaining donor advised funds. 1
a Did the sponsoring organization make any taxable distributions under section 49667 N/A 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? N/A 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part Vill, line 12 N 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders ... .. 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) . . ... 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... . N/A . I 12b I "
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanone state? . . N/A 13a
Note. See the instructions for additional information the organization must report on Schedule O. :
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans 13b
¢ Enter the amount of reservesonhand .. 13¢c
14a Did the organization receive any payments for indoor tanning services during the taxyear? 14a X
b If "Yes," has it filed a Form 720 to report these payments? jf "N, " provide an explanation in Schedule O ... 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? . 15 X
If "Yes," see instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
If "Yes," complete Form 4720, Schedule O.

832005 12-31-18

Form 990 (2018)



NATIONAL ASSOCIATION OF WATCH AND CLOCK
Form 990 (2018) COLLECTORS, INC. 23-2072465  pageb
l Part Vi ] Governance, Management, and Disclosure £y, gach "ves" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains a response or note to any line inthis Part VI oo
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year . 1a 12
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent . 1b 12
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key emMplOYEe? e 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . 5 X
6 Did the organization have members or stockholders? . 6 | X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the gOverning DodY? e e 7a | X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? e 7 | X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The gOVerniNg DOAY? e 8a | X
b Each committee with authority to act on behalf of the governing body? . .. ... 8 | X
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? jf "Yes " provide the names and addresses in Schedule © oo 9 X
Section B. Policies (Thi jon B requests information about policies not required b 5l Revenue Code,)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a| X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? .. 10b | X
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? /f "No," go 10 line 13 ... oo 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b] X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? Jf "Yes," describe
in Schedule O how this WaS TONE ...t 12c | X
13 Did the organization have a written whistleblower policy? ... 13 | X
14 Did the organization have a written document retention and destruction policy? .. 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEQ, Executive Director, or top management official .. ... 15a | X
b Other officers or key employees of the organization .. ... e 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dUKING the YBAr? e e e 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such armangements? . i 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed CA , CO,CT,GA ,MA ,MS ,NC,NH,NJ,NY,OK, OR

18  Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.

Own website Another's website Upon request [:l Other (explain in Schedule o)

19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial

statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization’s books and records P
JENNIFER BYERS, CONTROLLER - 717-684-8261
514 POPLAR STREET, COLUMBIA, PA 17512-2130

832006 12-31-18 SEE SCHEDULE O FOR FULL LIST OF STATES Form 990 (2018)




NATIONAL ASSOCIATION OF WATCH AND CLOCK

Form 990 (2018) COLLECTORS, INC. 23-2072465 page?
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VII

Section A. _ Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

® List all of the organization’s current officers, directors, trustees {whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® List all of the organization’s current key employees, if any. See instructions for definition of "key employee."

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) B) (©) (D) (E) {F)
Name and Title Average | . cr': ng':::than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any g the organizations compensation
hours for | 5 B organization (W-2/1099-MISC) from the
related | g § |2 (W-2/1099-MISC) organization
organizations| £ | 5 B and related
below Elgl 18188 s organizations
ine) |E|E|E]|5 25|
(1) RICHARD NEWMAN 10.00
CHAIR X X 0. 0. 0.
(2) JAMES HOLLOWAY 10.00
VICE-CHAIR X X 0. 0. 0.
(3) LEROY BAKER 15.00
SECRETARY X X 0. 0. 0.
(4) CHRIS MILLER 15.00
TREASURER X X 0. 0. 0.
(5) THOMAS J. BARTELS 2.00
DIRECTOR X 0. 0. 0.
(6) JOHN COTE 2.00
DIRECTOR X 0. 0. 0.
(7) ROBERT GARY 2.00
DIRECTOR X 0. 0. 0.
(8) PHILIP C. GREGORY 2.00
DIRECTOR X 0. 0. 0.
(9) DAVID A, LEE 2.00
DIRECTOR X 0. 0. 0.
(10) PHILIP E, MORRIS 2.00
DIRECTOR X 0. 0. 0.
(11) TIM ORR 2.00
DIRECTOR X 0. 0. 0.
(12) CARROLL W, WOLFE 2.00
DIRECTOR X 0. 0. 0.
(13) THOMAS WILCOX III 40.00
EXECUTIVE DIRECTOR X 93,107. 0. 6,997.

832007 12-31-18 Form 990 (2018)



NATIONAL ASSOCIATION OF WATCH AND CLOCK

Form 990 (2018) COLLECTORS, INC. 23-2072465 Page8
I Part Vil I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (©) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
(do not check more than one
hours per | pox, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(istany |5 the organizations compensation
hours for | 5 B organization (W-2/1099-MISC) from the
related | g | & Z (W-2/1099-MISC) organization
organizations| £ | = g le and related
below NN e organizations
b Sub-total e 93,107. 0. 6,997.
¢ Total from continuation sheets to Part Vi, Section A 0. 0. 0.
d_Total {(add lines 1b and 1c) 93,107. 0. 6,997.

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P>

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? jf "Yes," complete Schedule J for such individual
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? jf "Yes," complete Schedule J for such individual ..................ccocococoooo..
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services

rendered to the organization? jf "Yes " complete Schedule J for SUCH DEISOM «voovooveeiieiioiiiiiiiiie i
Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

(A) (B) (€
Name and business address NONE Description of services Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P> 0

Form 990 (2018)

832008 12-31-18



Form 990 (2018) COLLECTORS,
| Part Vil ] Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIII

NATIONAL ASSOCIATION OF WATCH AND CLOCK

INC.

23-2072465

Page 9

ontributions, Gifts, Grants

- 0 o 0 T o

g Nongash contributions included in lines 1a-1f: §

h_Total. Add lines 1a-1f

Federated campaigns 1a

A) (B)
Total revenue Related or
exempt function
revenue

Membership dues 1b

943,823, |

Fundraising events 1c

Related organizations .. id

Government grants (contributions) 1e

17,090,

All other contributions, gifts, grants, and
similar amounts not included above 11

384,210,

58,169,

Program Service
Revenue

o ~+ 0 o 0 T o

Business Code

NATIONAL CONVENTION

611600

1,345,123,

251,962, 251,962,

()
Unrelated
business

revenue

D)
Revenue excluded
from tax under
sections
512-514

MART INCOME

519100

111,393, 111,393,

MUSEUM ADMISSIONS

511120

49,984, 49,984,

TUITION & FEES

611600

47,394, 47,394,

ADVERTISING INCOME

541800

13,972,

13,972,

All other program service revenue

900099

15,777, 15,777.

Total. Add lines 2a-2f

490,482,

e

Other Revenue

10

O o 0 T o

Investment income (including dividends, interest, and

other similar amounts})

Income from investment of tax-exempt bond proceeds

Royalties

126,247,

126,247,

(ii) Personal

Gross rents

Rental income or (loss)

Net rental income or (loss)

Gross amount from sales of (i) Securities

(ii) Other

assets other than inventory 1,132,682,

Less: cost or other basis

and sales expenses 1,053,595,

Gainor(loss) ... 79,087,

Net gain or (loss)
Gross income from fundraising events (not
including $ of
contributions reported on line 1c). See

Part IV, line 18 aj

Less: direct expenses . ...
Net income or (loss) from fundraising events
Gross income from gaming activities. See
Part IV, line 19 a

Less: direct expenses b

Net income or {loss) from gaming activities ...

9,455,

79,087,

Gross sales of inventory, less returns
and allowances

Less: cost of goods sold

Net income or (loss) from sales of inventory

32,467, 32,467,

9,455,

79,087,

Miscellaneous Revenue

Busihess Code

11

12

O o 6 T o

MISCELLANEOUS INCOME

900099

15,512,

15,512,

CELEBRATION INCOME

900099

7,471,

7,471,

All other revenue

22,983,

2,105,844, 508,977.

13,972.

237,772,

832009 12-31-18

Form 990 (2018)



Form 990 (2018)
| Part IX | Statement of Functional Expenses

NATIONAL ASSOCIATION OF WATCH AND CLOCK

COLLECTORS,

INC.

23-2072465

Page 10

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts reported on lines 6b,

A)
Total expenses

Program service

(B)

(C)
Management and

(D) .
Fundraising

7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22 .
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15and 16
4 Benefits paid to or for members r
5 Compensation of current officers, directors,
trustees, and key employees 100,413. 51,796. 37,978. 10,639.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) ...
7 Other salaries and wages 767,288. 390,057. 294,316. 82,915.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 30,293. 14,645. 12,222. 3,426.
9 Other employee benefits 113,734. 71,596. 33,696. 8,442.
10 Payrolltaxes . 53,650. 27,595, 20,195, 5,860.
11 Fees for services (non-employees):
a Management | .
b Legal .
c Accounting ... ... 18,000. 18,000.
d Lobbying .
e Professional fundraising services. See Part IV, line 17 L :‘:—:1
f Investment managementfees 15,066. 15,066.
g Other. (If line 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.) 115,542, 44,972, 62,975. 7,595.
12 Advertising and promotion 5,932. 4,809. 1,123,
13 Office expenses . 219,009. 128,380. 79,813, 10,816.
14 Information technology ... 11,625. 11,625.
15 Royalties ...
16 OGOUPANGY ._____....\...ooooooooooooeoeoeooeoe 128,847. 106,568. 20,787. 1,492,
17 Travel 52,996. 5,179. 45,475. 2,342.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials .
19  Conferences, conventions, and meetings 164,847. 163,083. 1,764.
20 nterest
21 Paymentsto affiliates ...
22 Depreciation, depletion, and amortization 283,326. 279,703. 3,623.
23 INSUMANCE ... 29,223. 5,804. 23,419.
24  Other expenses. ltemize expenses not covered ; o
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, list fine 24e expenses on Schedule 0.)
a BULLETIN PRINTING 131,082. 131,082.
b EVENT EXPENSE 49,806. 9,612. 31,497. 8,697.
¢ MISCELLANEQUS EXPENSE 31,841. 4,234. 21,839. 5,768.
d ACCESSION PURCHASES 28,128. 28,128.
e All other expenses 45,030. 35,676. 3,254, 6,100.
25 Total functional expenses. Add lines 1 through 24e 2,395,678. 1,502,919. 738,667. 154,092,
26 Joint costs. Complete this line only if the organization

reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here ’ I:I if following SOP 98-2 (ASC 958-720)

832010 12-31-18

Form 990 (2018)







NATIONAL ASSOCIATION OF WATCH AND CLOCK

Reconciliation of Net Assets

Form 990 (2018) COLLECTORS, INC. 23-2072465 page12
| Part XI |

Check if Schedule O contains a response or note to any lineinthis Part X! ... . .. ...

© 0N OO A OWN -

-
o

Total revenue (must equal Part VIII, column (A), line 12)

2,105,844.

Total expenses (must equal Part IX, column (A), line 25)

2,395,678.

Revenue less expenses. Subtract line 2 from line 1 ...

-289,834.

Net assets or fund balances at beginning of year (must equal Part X, iine 33, column (A))

7,601,013,

Net unrealized gains (losses) on investments

33,922.

Donated services and use of facilities

Investment expenses

Prior period adjustments

Other changes in net assets or fund balances (explain in Schedule O)

-140,414.

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,

COMMN (B)) i e 10

7,204,687,

2a

3a

Accounting method used to prepare the Form 990: |:| Cash Accrual D Other

If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
Were the organization’s financial statements compiled or reviewed by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

|:| Separate basis |:| Consolidated basis |:| Both consolidated and separate basis

Were the organization's financial statements audited by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:

Separate basis I:l Consolidated basis |:| Both consolidated and separate basis

If *Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-1337?
If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits, explain why in Schedule O and describe any steps taken to undergo such audits ...

2a YX

3a X

3b

832012 12-31-18

Form 990 (2018)



. . . OMB No. 1545-0047
;g:ig: oLrigﬁ_Ez) Public Charity Status and Public Support |
Complete if the organization is a section 501(c)(3) organization or a section 20 1 8
4947(a)(1) nonexempt charitable trust.
Department of the Treasury P Attach to Form 990 or Form 990-EZ. <= Opento Public
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization NATIONAI, ASSOCIATION OF WATCH AND CLOCK Employer identification number
COLLECTORS, INC. 23-2072465
I ?al‘t I [ Reason for Public Charity Status (all organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1 1A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

2 [_] Aschool described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990 or 990-EZ).)

3 |:| A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)iii).

4 [ ] Amedical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)iii). Enter the hospital's name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part I1.)

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part I1.)

A community trust described in section 170(b)(1){A)(vi). (Complete Part II.)

An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

or university or a non-tand-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

0 oo O

© w

university:
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part lll.)
An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.
a |:| Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.
b |:| Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported

3
=

11
12

[0

organization(s). You must complete Part IV, Sections A and C.

c |:| Type Il functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e |:| Check this box if the organization received a written determination from the IRS that it is a Type |, Type II, Type lil
functionally integrated, or Type Ill non-functionally integrated supporting organization.

t Enter the number of supported organizations

g Provide the following information about the supported organization(s).

(i) Name of supported (i) EIN (iii) Type of organization | (VIS Ine orgamization isted T~ (v) Amount of monetary {vi) Amount of other
) d ibed on li 140 j-0your governing document? . . . .
organization (besc”( ° f)ntme? - 3 Yes No support (see instructions) | support (see instructions)
above (see instructions;

Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 832021 10-11-18  Schedule A (Form 990 or 990-EZ) 2018




NATIONAL ASSOCIATION OF WATCH AND CLOCK

Schedule A (Form 990 or 990-E7) 2018 COLLECTORS, INC. 23-2072465 page2
Support Schedule for Organizations Described in Sections 170({b)(1){A){iv) and 170{b){1){A){vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part |Il. If the organization
fails to qualify under the tests listed below, please complete Part II1.)
Section A. Public Support
Calendar year (or fiscal year beginning in) P> (a) 2014 (b} 2015 {cy2016 (d) 2017 (e} 2018 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through3 .

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column {f)

6 Public support. subtractline 5 from line 4.

Section B. Total Support
Calendar year (or fiscal year beginning in) p> (a) 2014 (b) 2015 (c) 2016 (d) 2017 (e) 2018 {f) Total
7 Amountsfromline4 ...
8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,

and income from similar sources

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital
assets (Explainin Part VL) .

11 Total support. Add lines 7 through 10 i:::]:—— ao l I

12 Gross receipts from related activities, etc. (see instructions) 12

13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c}(3)

organization, check this box and stop here ... » |:|
Sectioh C. Computation of Public Support Percentage
14 Public support percentage for 2018 (line 6, column (f) divided by fine 11, column ()} ... ... ... 14 %

15 Public support percentage from 2017 Schedule A, Part 1, line 14
16a 33 1/3% support test - 2018. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization ., »[ ]
b 33 1/3% support test - 2017. [f the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . | 2 |:|

17a 10% -facts-and-circumstances test - 2018. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization ... ... > |:|
b 10% -facts-and-circumstances test - 2017, If the organization did not check a box on line 13, 16a, 16b, or 173, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances"” test, check this box and stop here. Explain in Part V| how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organizaton > |:|
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ... | |:|
Schedule A (Form 990 or 990-EZ) 2018
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NATIONAL ASSOCTATION OF WATCH AND CLOCK

Schedule A (Form 990 or 990-E7) 2018 COLLECTORS,

INC.

23-2072465 Page 3

| Part I | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part II. If the organization fails to
qualify under the tests listed below, please complete Part 1.)

Section A. Public Support

Calendar year (or fiscal year beginning in) p»
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 .

7a Amounts included onlines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

c Add lines 7aand 7b
8 Public support. (Subtractline 7¢ from ling 6.

Section B. Total Support

(a) 2014

{(b) 2015

(c) 2016

(d) 2017

{e) 2018

(f) Total

394,929.

344,323,

1279912,

1648625,

1345123,

5012912.

1588211.

1602981,

864,802.

487,324.

557,469.

5100787.

22,983.

22,983.

1983140.

1547304.

2144714.

2135949.

1925575,

10136682.

54,913.

29,441.

55,823.

45,337.

65,486.

251,000.

0.

54,913.]

29,441,

65,486.

251,000.
9885682.

Calendar year (or fiscal year beginning in) >
9 Amountsfromline6
10a Gross income from interest,
dividends, payments received on

securities loans, rents, royalties,
and income from similar sources ___

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

cAdd lines 10aand 10b .. . ..
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.)
Total support. (add lines 8, 10¢c, 11, and 12.)

12
13
14

check this box and stop here

(a) 2014

(b) 2015

(c) 2016

(d) 2017

{e) 2018

(f) Total

1983140.

1947304.

2144714,

2135949.

1925575.

10136682,

62,539.

89,097.

99,184.

117,036.

135,702.

503,558.

62,539.

89,097.

99,184.

117,036.

135,702.

503,558.

2045679.

2036401.

2243898.

2252985,

2061277.

10640240.

First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section

501(c)(3) organization,

Section C. Computation of Public Support Percentage

15 Public support percentage for 2018 (line 8, column {f), divided by line 13, column (f))
16 Public support percentage from 2017 Schedule A, Part lll, line 15

15

92.91

16

96.00

Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2018 (line 10c, column (f), divided by line 13, column (f}))

18

Investment income percentage from 2017 Schedule A, Part I, line 17

17

4.73 4

18

4.00 o

19a 33 1/3% support tests - 2018, If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization gualifies as a publicly supported organization

b 33 1/3% support tests - 2017. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

832023 10-11-18
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Schedule A (Form 990 or 990-£7) 2018 COLLECTORS, INC.

NATIONAL ASSOCIATION OF WATCH AND CLOCK

23-2072465 Page 4

| ?art lY | Supporting Organizations

(Complete only if you checked a box in line 12 on Part 1. If you checked 12a of Part |, complete Sections A
and B. if you checked 12b of Part |, complete Sections A and C. If you checked 12c of Part |, complete
Sections A, D, and E. If you checked 12d of Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

3a

4a

5a

9a

10a

b

Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? Jf *No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes, " explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? f "Yes," answer
{b) and (c) below.

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? jf "Yes, " describe in Part VI when and how the
organization made the determination.

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? Jf "Yes," explain in Part VI what controls the organization put in place to ensure such use.

Was any supported organization not organized in the United States ("foreign supported organization)? Jf
"Yes," and if you checked 12a or 12b in Part I, answer (b) and (c) below.

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? Jf "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509()(1) or (2)? f "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes.

Did the organization add, substitute, or remove any supported organizations during the tax year? Jf "Yes,"
answer (b) and (c) below (if applicable). Also, provide detail in Part VI, including () the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action,; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document?

Substitutions only. Was the substitution the result of an event beyond the organization’s control?

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (ii) individuals that are part of the charitable class

benefited by one or more of its supported organizations, or (jii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? (f "Yes," provide detail in
Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? jf "Yes," complete Part I of Schedule L (Form 990 or 990-EZ).

Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 77
If "Yes," complete Part | of Schedule L (Form 990 or 990-EZ).

Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? I "Yes," provide detail in Part V1.

Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? jf "ves," provide detail in Part V.

Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? f "Yes," provide detail in Part VI.
Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Ill non-functionally integrated
supporting organizations)? Jf "Yes," answer 10b below.

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to

. f - . lings.)
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NATIONAL ASSOCIATION OF WATCH AND CLOCK
Schedule A (Form 990 or 990-E7) 2018 COLLECTORS, INC. 23-2072465 Ppages
[Part VT Supporting Organizations iconsinued)

Yes | No
11 Has the organization accepted a gift or contribution from any of the following persons?

a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)

below, the governing body of a supported organization? 11a
b A family member of a person described in (a) above? 11b
¢ A 35% controlled entity of a person described in (a) or (b} above? jf "Yes" to a. b, or c. provide detail in Part VI. 11¢

Section B. Type | Supporting Organizations

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at ieast a majority of the organization's directors or trustees at all times during the
tax year? jf "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year.

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? ¢ "Yes," explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,

jzation

. .
Section C. Type Il Supporting Organizations

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? Jjf "No," describe in Part VI how contro/
or management of the supporting organization was vested in the same persons that controlled or managed

ization(s)

—the supported organ
Section D. All Type Ill Supporting Organizations

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i} a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided?

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? Jf "Ng," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s).

3 By reason of the relationship described in (2), did the organization’s supported organizations have a
significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? /f "Yes," describe in Part VI the role the organization's

/ - in.thi "
Section E. Type lll Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a D The organization satisfied the Activities Test. Complete line 2 pelow.
b |:| The organization is the parent of each of its supported organizations. Complete line 3 pelow.
¢ e organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions),
2 Activities Test. Answer (a) and (b) below.
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? |f "Yes," then in Part VI identify

those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined

that these activities constituted substantially all of its activities.
b Did the activities described in (a) constitute activities that, but for the organization’s involvement, one or more

of the organization's supported organization(s) would have been engaged in? jf "Yes," explain in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement. 2b
3 Parent of Supported Organizations. Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? pProvide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each

of its supported organizations? jf "Yes " g ibe jn Part VIl ization in thi: d, 3b
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NATIONAL ASSOCIATION OF WATCH AND CLOCK
Schedule A (Form 990 or 990-E7) 2018 COLLECTORS, INC. ) 23-2072465 PpPages
[PartV T Type IIl Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 [_] Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI.) See instructions. All
other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

" . ) (B) Current Year
Section A - Adjusted Net Income (A) Prior Year (optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)
Add lines 1 through 3
Depreciation and depletion

LS B /L | L R Y

(o2 1< B - (VR F U

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or

=]

maintenance of property held for production of income (see instructions)

7 Other expenses (see instructions)
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

0 |~

. . ) (B) Current Year
Section B - Minimum Asset Amount (A) Prior Year (optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

Average monthly cash balances

Fair market value of other non-exempt-use assets

Total (add lines 1a, 1b, and 1c)

Discount claimed for blockage or other

factors (explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets

o oo |T|o

w
W

Subtract line 2 from line 1d

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions)

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by .035

Recoveries of prior-year distributions

Minimum Asset Amount (add line 7 to line 6)

H

0 [N | |
0 N O o b

Section C - Distributable Amount >’ o ' Current Year

Adjusted net income for prior year (from Section A, line 8, Column A)

Enter 85% of line 1

Minimum asset amount for prior year (from Section B, line 8, Column A)

Enter greater of line 2 or line 3

Income tax imposed in prior year

Distributable Amount. Subtract line 5 from line 4, unless subject to

emergency temporary reduction (see instructions) 6 o v

|:| Check here if the current year is the organization’s first as a non-functionally integrated Type Il supporting organization (see
instructions).

Lé 0 P [V | VI S

(=2 (S B (/LI { V) P

~J

Schedule A (Form 990 or 990-EZ) 2018
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NATIONAL ASSOCIATION OF WATCH AND CLOCK

Schedule A (Form 990 or 990-E7) 2018 COLLECTORS, INC. 23-2072465 page7
{Part V| Type IIl Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)
Section D - Distributions Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes

2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required)

Other distributions (describe in Part VI). See instructions.

Total annual distributions. Add lines 1 through 6.

© N | |G bW

Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions.

9 Distributable amount for 2018 from Section C, line 6

10 Line 8 amount divided by line 9 amount

0] (i) (iii)
Section E - Distribution Allocations (see instructions) Excess Distributions Underdistributions Distributable
Pre-2018 Amount for 2018

1__ Distributable amount for 2018 from Section C, line 6

2 Underdistributions, if any, for years prior to 2018 (reason-
able cause required- explain in Part V). See instructions.
Excess distributions carryover, if any, to 2018

From 2013

From 2014

From 2015

From 2016

From 2017

Total of lines 3a through e

Applied to underdistributions of prior years

Applied to 2018 distributable amount

Carryover from 2013 not applied (see instructions)

w

STRr ™ |0 ||

j_Remainder. Subtract lines 3g, 3h, and 3i from 3f.

4 Distributions for 2018 from Section D,

line 7: 3
a_Applied to underdistributions of prior years
b _Applied to 2018 distributable amount
c__Remainder. Subtract lines 4a and 4b from 4.

5 Remaining underdistributions for years prior to 2018, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2018. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in

Part VI. See instructions.

7 Excess distributions carryover to 2019. Add lines 3j
and 4c.

8 Breakdown of line 7:

Excess from 2014

Excess from 2015

Excess from 2016

Excess from 2017

Excess from 2018

[ [+ B (o I o il |°]

Schedule A (Form 990 or 990-EZ) 2018
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NATIONAL ASSOCIATION OF WATCH AND CLOCK

Schedule A (Form 990 or 990-E2) 2018 COLLECTORS, INC. 23-2072465 Ppages

|Partg!|

Supplemental Information. provide the explanations required by Part II, line 10; Part !, line 17a or 17b; Part Ill, line 12;

Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4c, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part |V, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.

(See instructions.)
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** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors OMB No. 15450047
(Foég(')g,?g)’ 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
or - . . .
Department of the Treasury P Go to www.irs.gov/Form990 for the latest information. 20 1 8
Internal Revenue Service
Name of the organization Employer identification number
NATIONAL ASSOCIATION OF WATCH AND CLOCK
COLLECTORS, INC. 23-2072465
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization
|:| 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[ ] so7 political organization
Form 990-PF [ ] s01 (c)(3) exempt private foundation

|:| 4947(a)(1) nonexempt charitable trust treated as a private foundation

|:| 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and II. See instructions for determining a contributor's total contributions.

Special Rules

]

Caution:
but it mu

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from

any one contributor, during the year, total contributions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part VII, line 1h;
or (i) Form 990-EZ, line 1. Complete Parts | and |l.

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for the
prevention of cruelty to children or animals. Complete Parts | (entering "N/A" in column (b) instead of the contributor name and address),
i, and Il

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box

is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,

purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year » 3

An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
st answer "No" on Part |V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 890-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-E2, or 990-PF) {2018)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)
Name of organization

NATIONAL ASSOCIATION OF WATCH AND CLOCK
COLLECTORS, INC.

Page 2

Employer identification number

23-2072465

Part 1

Contributors (ses instructions). Use duplicate copies of Part | if additional space is needed.

(a)

(b)
No.

Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

1

Person
Payroll |:]

$ 10,000. Noncash [ ]

{Complete Part Ii for
noncash contributions.}

(a)

(b)
No.

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person
Payroll |:]

5,000. Noncash [ ]

{Complete Part Il for
noncash contributions.}

(a)

(b)
No.

Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

$

10,000.

Person
Payroll |:]

Noncash [ ]

{Complete Part Il for
noncash contributions.)

(a)

(b)
No.

Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

$

16,300.

Person
Payroll |:]
Noncash [ ]

{Complete Part Il for
noncash contributions.)

(a)

(b}
No.

Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

7,416.

Person
Payroll (]
Noncash [ ]

{Complete Part Il for
noncash contributions.)

(a)

(b}
No.

Name, address, and ZIP + 4

(c}

Total contributions

(d)

Type of contribution

5,938.

823452 11-08-18

Person
Payroll |:]
Noncash [ ]

(Complete Part Il for
noncash contributions.)
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Schedule B (Form 990, 990-EZ, or 930-PF) (2018)

Page 2

Name of organization

NATIONAL ASSOCIATION OF WATCH AND CLOCK

COLLECTORS,

INC.

Employer identification number

23-2072465

Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

7

5,358.

Person
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

7,839.

Person
Payroll |:|
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

$

10,385.

Person
Payroll (]
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

10

5,000.

Person
Payroll |:]
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

11

$

25,000.

Person
Payroll |:]
Noncash [ ]

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

12

$

17,090.

Person
Payroll |:]
Noncash [ ]

(Complete Part Il for
noncash contributions.)

823452 11-08-18
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

NATIONAL ASSOCIATION OF WATCH AND CLOCK

COLLECTORS,

INC.

Employer identification number

23-2072465

Partl

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

13

$

17,500.

Person
Payroll l:]
Noncash [ |

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

14

8,000.

Person l:l
Payroll l:]
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

()

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

15

$

12,500.

Person l:l
Payroll l:]
Noncash

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

16

6,420.

Person l:l
Payroll l:]
Noncash

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

{d)
Type of contribution

17

6,800.

Person l:l
Payroll l:]
Noncash

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person l:l
Payroll l:]
Noncash [ ]

(Complete Part |l for
noncash contributions.)

823452 11-08-18
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

NATIONAL ASSOCIATION OF WATCH AND CLOCK

Employer identification number

COLLECTORS, INC. 23-2072465
Part Il. Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a)

No. (b) @ (@

e . FMV (or estimate) .
from Description of noncash property given ) . Date received
Part | (See instructions.)

GRANDFATHER CLOCK
14
8,000. 03/30/19

@ (©)

No. o (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Part | (See instructions.)

TALL CASE CLOCK
15
12,500. 03/30/19
C)]
(c)

No- o (o) . FMV (or estimate) (d
from Description of noncash property given . ) Date received
Part | (See instructions.)

HOROLOGICAL BOOKS AND PAMPHLETS
16
6,420. 01/17/19
(a)
(c)

No. e (b) . FMV (or estimate) (d) .
from Description of noncash property given See i . Date received
Part| (See instructions.)

RGM 75TH ANNIVERSARY WATCH
17
6,800. 07/03/18

(@

No. (b) © (d)

_ . FMV (or estimate) i
from Description of noncash property given . R Date received
Part | (See instructions.)

(a)

No. (b) © (@

. . FMV (or estimate) .
from Description of noncash property given . ) Date received
Part | (See instructions.)

823453 11-08-18
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 4

Name of organization

NATIONAL ASSOCIATION OF WATCH AND CLOCK

COLLECTORS,

INC.

Employer identification number

23-2072465

Partlll  Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through {e) and the following line entry. For organizations

completing Part lll, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. onge.) > $

Use duplicate copies of Part lll if additional space is needed.

(a) No.
g Ol;nl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf;ortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
IfDrortnI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s hame, address, and ZIP + 4 Relationship of transferor to transferee

823454 11-08-18
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SCHEDULE D Supplemental Financial Statements St Tl
(Form 990) P Compilete if the organization answered "Yes" on Form 990, 20 1 8
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. . .
Department of the Treasury P Attach to Form 990. Open "9 Public
Internal Revenue Service P>Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization NATIONAL ASSOCTIATION OF WATCH AND CLOCK Employer identification number
COLLECTORS, INC. 23-2072465

[ Part | [ Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. complete if the

organization answered "Yes" on Form 990, Part |V, line 6.

a A WN

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate value of contributions to (during year)

Aggregate value of grants from (during year)
Aggregate value atend ofyear
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? .
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
IMPErMISSIDIE DFIVALE DENEIIT . oot e e ettt e e et e e et e e e e ettt et e eeennas :l Yes :l No

I Part II Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1

2

Qa o0 T o

Purpose(s) of conservation easements held by the organization (check all that apply).

D Preservation of land for public use (e.g., recreation or education) D Preservation of a historically important land area

D Protection of natural habitat D Preservation of a certified historic structure

D Preservation of open space

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
Total number of conservation easements . 2a

Total acreage restricted by conservation easements 2b

Number of conservation easements on a certified historic structure included in (@) .. ... ... 2c

Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure

listed in the National Register . 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year p»
Number of states where property subject to conservation easement is located P>
Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

........................................................................... [ Yes [ INo

Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

>

Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

> 5
Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170(h)(4)(B)(ii)? [ IYes [ _INo

In Part Xill, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and

violations, and enforcement of the conservation easements it holds?

include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for
conservation easements.

| Part Il | Organizatiohs Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part Xili,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenue included on Form 990, Part VIlI, line 1 . e, >
(i) Assetsincluded inForm 980, Part X > &
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenue included on Form 990, Part VIIl, line 1 > 3
b_Assets included in FOrm 990, Part X i et | 2
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, Schedule D (Form 990) 2018
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NATIONAL ASSOCIATION OF WATCH AND CLOCK
Schedule D (Form 990) 2018 COLLECTORS, INC. 23-2072465 page?2
[Part I | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
a Public exhibition
b Scholarly research
c Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIIi.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? Yes
I Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21,

d Loan or exchange programs

e l:] Other

DNO

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
0N FOrm 890, Part X? | e,
b If "Yes," explain the arrangement in Part Xlll and complete the following table:

Amount
¢ Beginning balance ... 1c
d Additions during the year 1d
e Distributions during the year e, e
f Ending balance 1f

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability?
b _If "Yes," explain the arrangement in Part Xlll. Check here if the explanation has been provided on Part Xill
[ PartV | Endowment Funds. Gomplete if the organization answered "Yes" on Form 990, Part IV, line 10.

{a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e} Four years back
1a Beginning of year balance 2,210,123, 1,981,790, 948,330, 859,377. 836,954,
b Contributions o 72,109, 103,272, 1,015,925, 86,615, 35,237,
c Net investment earnings, gains, and losses 84,064, 175,997, 23,640, 31,180, 20,982,
d Grants or scholarships .. . .
e Other expenditures for facilities
and programs 181,861, 50,936, 6,105, 28,842, 33,796,
f Administrative expenses 10,294,
g End of year balance o 2,174,141, 2,210,123, 1,981,790, 948,330, 859,377,
2 Provide the estimated percentage of the current year end balance (fine 1g, column (a)) held as:
a Board designated or quasi-endowment P 46.95 %
b Permanent endowment p> 53.05 %
¢ Temporarily restricted endowment p .00 %
The percentages on lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
3a(i) X
3a(ii) X
b 3b

4 Describe in Part Xl the intended uses of the organization’s endowment funds.
[ Part VI [ Land, Buildings, and Equipment.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other {(b) Cost or other {c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

fa land 53,800.{ - 53,800.
b Buildings ... 9,424,058.) 5,347,383.| 4,076,675.
¢ Leasehold improvements .. ...
d Equipment . 1,515,722.| 1,434,725. 80,997.
e Other . ...

Total. Add lines 1a through Te. (Column (d) must equal Form 990, Part X. column (B). ine 10C) v > | 4,211,472,

Schedule D (Form 990) 2018
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NATIONAL ASSOCIATION OF WATCH AND CLOCK
Scheduie D (Form 990) 2018 COLLECTORS, INC. 23-2072465 page3
Part VI|| Investments - Other Securities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives . ...

(2) Closely-held equity interests

(3) Other
(A)

Total. (Col. (h) must equal Form 990, Part X, col. (B) line 12.)
Part V| Investments - Program Related.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11¢. See Form 990, Part X, line 13.
(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1)
(2)
{3)
4)
(5)
(6)
(M)
(8)
{9)

Total. (Col. (b) must equal Form 990, Part X, col. (B) ling 13.) p»
Part IX| Other Assets.

Complete if the organization answered "Yes" on Form 990, Part |V, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
(1) _Federal income taxes
() ANNUITIES PAYABLE 176,187.
(33 TEMP SAVINGS DEPOSITS 3,465.
{4)
&)
(6)
()
(8)
)
Total. (Column (b) must equal Form 990, Part X. col. (Blline 25) ............... | < 179 ’ 652. I

2. Liability for uncertain tax positions. In Part XllI, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XlII [:]
Schedule D (Form 990) 2018
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Schedule D (Form 990) 2018 COLLECTORS, INC. 23-2072465 page4
[Part Xl | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1 2,0 41 ,815.
2 Amounts included on line 1 but not on Form 990, Part VI, line 12:

a Net unrealized gains {losses) oninvestments 2a 33,922.

b Donated services and use of facilities . ... 2b 18,431.

¢ Recoveries of prior year grants 2c

d Other (Describe in Part XIIL) . 2d -101,316.

e Addlines 2athrough 2d 2e -48,963.
3 Subtractline 2e from line 1 e 3 | 2,090,778.
4 Amounts included on Form 990, Part VIl line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line 7b . 4a 15,066.

b Other (Describe inPart XHL) e 4b

C Addlines 4aand 4D e 4c 15,066.

Total revenue. Add lines 3 and 4c¢. (This must equal Form 990, Part | line 12.)  ..ccooooveiiiieiiiiiiiiiiiiiiie 5 2,105,844,

| Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 2,438,141.
2 Amounts included on line 1 but not on Form 990, Part |X, line 25:

a Donated services and use of facilities .. 2a 18,431.

b Prioryear adjustments 2b

C Otherlosses . . ... 2¢c

d Other (Describe in Part XIIL) ... 2d 39,098.

e Addlines 2a through 2d ... 2e 57,529.
3 Subtractline 2e fromline 1 s | 2,380,612.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1: '

a Investment expenses not included on Form 990, Part Vill, line 7b . ... 4a 15,066.

b Other (Describe in Part XIIL) 4b

C Addlines 4aand 4B e 4c 15,066.

Total expenses. Add lines 3 and 4¢. (This must equal Form 990, Part L in 18 oottt 5 2,395,678,

rF—’art XIll] Supplemental Information.,
Provide the descriptions required for Part 1, lines 3, 5, and 9; Part lll, lines 1a and 4; Part |V, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional information.

PART III, LINE 1A:

THE NAWCC'S COLLECTIONS ARE MADE UP OF HOROLOGICAL ARTIFACTS AND RESEARCH

MATERIALS OF HISTORICAL SIGNIFICANCE THAT ARE HELD FOR EDUCATIONAL,

RESEARCH, AND CURATORIAL PURPOSES. EACH OF THE ITEMS IS PRESERVED AND

CARED FOR AND ACTIVITIES VERIFYING THEIR EXISTENCE AND ASSESSING THEIR

CONDITION ARE PERFORMED CONTINUOUSLY. THE COLLECTIONS ARE SUBJECT TO A

POLICY THAT REQUIRES PROCEEDS FROM THEIR SALES TO BE USED TO ACQUIRE OTHER

TIEMS FOR THE COLLECTION OR FOR CONSERVATION OF ITEMS IN THE COLLECTION.

THE NAWCC PURCHASED ITEMS TO ADD TO ITS COLLECTION OF $28,128 DURING THE

CURRENT YEAR.

PART III, LINE 4:
832054 10-29-18 Schedule D (Form 990) 2018
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Schedule D (Form 990) 2018 COLLECTORS, INC.

23-2072465 pages

[Part XIIT| supplemental Information /.o, sinued)

THE ORGANIZATION'S COLLECTIONS ARE MADE UP OF HOROLOGICAL ARTIFACTS AND

RESEARCH MATERIALS OF HISTORICAL SIGNIFICANCE THAT ARE HELD FOR

EDUCATIONAL, RESEARCH, AND CURATORIAL PURPOSES.

EACH OF THE ITEMS IS

PRESERVED AND CARED FOR AND ACTIVITIES VERIFYING THEIR EXISTANCE AND

ASSESSING THEIR CONDITION ARE PERFORMED CONTINUQUSLY.

THE COLLECTIONS ARE

SUBJECT TO A POLICY THAT REQUIRES PROCEEDS FROM THEIR SALES TO BE USED TO

ACQUIRE OTHER ITEMS FOR THE COLLECTIONS.

AS OF MARCH 31,

2019, THE

INSURANCE COVERAGE IN EFFECT FOR ITEMS IN THE COLLECTION AMOUNTED TO

$9,000,000.

PART V, LINE 4:

THE INTENDED USE OF THE ORAGNIZATION'S ENDOWMENT FUND IS

FOR THE MUSEUM,

LIBRARY, EDUCATION, AND NAWCC.

PART XI, LINE 2D - OTHER ADJUSTMENTS:

BOOK / TAX DIFFERNCE ON SALE OF ASSETS -122,158.
CHANGE IN VALUE OF CHARITABLE GIFT ANNUITY -18,256.
COST OF GOODS SOLD 48,492.
CELEBRATION EXPENSE -9,394.
TOTAL TO SCHEDULE D, PART XI, LINE 2D -101,316.
PART XII, LINE 2D - OTHER ADJUSTMENTS:

COST OF GOODS SOLD 48,492.
CELEBRATION EXPENSE -9,394.
TOTAL TO SCHEDULE D, PART XII, LINE 2D 39,098.

832055 10-29-18
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SCHEDULE M Noncash Contributions | oveno tses-047

{Form 990) 20 1 8

P Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.

Department of the Treasury P Attach to Form 990. Open tQPLib“C
Internal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization NATIONAL ASSOCIATION OF WATCH AND CLOCK Employer identification number

COLLECTORS, INC. 23-2072465
| Part] | Types of Property

(a) (b) (c) ) (d)
Check if Nu_mbt_-}r of Noncash contribution Method of determining
applicable | contributions or | amounts reported on noncash contribution amounts

items contributed| Form 890, Part VI, line 1g

Art - Works of art

Books and publications X 13,588.AUCTION WEBSITES

Clothing and household goods
Cars and other vehicles

Boats and planes ...

Intellectual property
Securities - Publicly traded

© 0O N O O h WN

-t
o

Securities - Closely held stock

-
[y

Securities - Partnership, LLC, or
trust interests

-
N

Securities - Miscellaneous ...
Qualified conservation contribution -

-
w

Historic structures

14 Qualified conservation contribution - Other

15 Real estate - Residential

16 Real estate - Commercial

17 Realestate-Other ... ...
18 Collectibles X 2 560. AUCTION WEBSITES

19 Food inventory

20 Drugs and medical supplies

21 Taxidermy e,
22 Historical artifacts X 20 37,830.AUCTION WEBSITES

23 Scientific specimens
24  Archeological artifacts

25 Other » ( EMPLOYEE EXPE ) X 5 6,191.FMV RECEIPTS
26 Other P ( )
27 Other P ( )
28 Other P (| )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part |V, Donee Acknowledgement 29 0
____lYes| No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it -
must hold for at least three years from the date of the initial contribution, and which isn’t required to be used for
exempt purposes for the entire holding period? . e 30a X
b If "Yes," describe the arrangement in Part il
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? 31 X

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
COMIIBULIONS? ... L.\ 32a X

b If "Yes," describe in Part Il.
33 If the organization didn’t report an amount in column (c) for a type of property for which column (a) is checked,

describe in Part Il.
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2018
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NATIONAL ASSOCIATION OF WATCH AND CLOCK
Schedule M (Form 990) 2018~ COLLECTORS, INC. 23-2072465 Page 2

I Part Il I Supplemental Information. Provide the information required by Part |, lines 30b, 32b, and 33, and whether the organization
is reporting in Part |, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

SCHEDULE M, PART I, COLUMN (B):

THE ORGANZATION IS REPORTING THE NUMBER OF CONTRIBUTIONS INSTEAD OF

NUMBER QF ITEMS RECEIVED.

832142 10-18-18 Schedule M (Form 990) 2018



SCHEDULE O Supplemental Information to Form 990 or 990-EZ R A0t
(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 20 1 8
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury > Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service P Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization NATIONAL ASSOCIATION OF WATCH AND CLOCK Employer identification number
COLLECTORS, INC. 23-2072465

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

TIMEKEEPING VIA EDUCATIONAL OPPORTUNITIES, SPECIAL PUBLICATIONS, MEMBER

AND PUBLIC EVENTS AND ACCESS TO THE LIBRARY/MUSEUM.

FORM 990, PART VI, SECTION A, LINE 6:

THE ORGANIZATION HAS DIFFERENT LEVELS OF MEMBERSHIPS BASED ON

CONTRIBUTIONS. BRASS, SILVER, GOLD, PLATINUM, RUBY, AND DIAMOND MEMBERS

HAVE VOITING RIGHTS. INDIVIDUAL, YOUTH, STUDENT, AND INTRODUCTORY MEMBERS

DO NOT HAVE VOTING RIGHTS.

FORM 990, PART VI, SECTION A, LINE 7A:

MEMBERS ELECT 7 OF THE 12 BOARD MEMBERS.

FORM 990, PART VI, SECTION A, LINE 7B:

MEMBERS MUST APPROVE CHANGES TO THE BYLAWS.

FORM 990, PART VI, SECTION B, LINE 11B:

THE FORM 590 IS EMAILED TO BOARD OF DIRECTORS BEFORE THEIR NEXT BOARD

MEETING FOR REVIEW AT THE BOARD MEETING.

FORM 990, PART VI, SECTION B, LINE 12C:

EACH BOARD MEMBER IS REQUIRED TO SIGN OR RESIGN A NEW FORM EVERY TWQO YEARS

OR IF ANY ITEMS CHANGE.

FORM 990, PART VI, SECTION B, LINE 15A:

THE EXECUTIVE COMMITTEE COLLECTS SALARY AND BENEFIT INFORMATION FROM OTHER
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2018)
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Schedule O (Form 990 or 990-EZ) (2018) Page 2
Name of the organizaton NATIONAL ASSOCIATION OF WATCH AND CLOCK Employer identification number

COLLECTORS, INC. 23-2072465

ORGANIZATIONS.

FORM 990, PART VI, LINE 17, LIST OF STATES RECEIVING COPY OF FORM 990:

CA,CO,CT,GA,MA,MS,NC,NH,NJ,NY,OK,OR,PA, TN,WA

FORM 990, PART VI, SECTION C, LINE 19:

NAWCC MAKES ITS GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY AND

FINANCIAL STATEMENTS AVAILABLE TO THE PUBLIC UPON REQUEST AND VIA THE

ORGANIZATION'S WEBSITE

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

CHANGE IN VALUE OF CHARITABLE GIFT ANNUITY -18,256.
BOOK / TAX DIFFERENCE ON SALE OF ASSETS -122,158.
TOTAL TO FORM 990, PART XI, LINE 9 -140,414.

FORM 990, PART XII, LINE 2C:

THE FINANCE COMMITTE ASSUMES RESPONSIBILITY FOR OVERSIGHT OF THE AUDIT

AND THE SELECTION OF AN INDEPENDENT ACCOUNTANT.

832212 10-10-18 Schedule O (Form 990 or 990-EZ) (2018)



EXTENDED T0 FEBRUARY 18, 2020
Form 990'T
(and proxy tax under section 6033(e))
2018

For calendar year 2018 or other tax year beginning APR 1 7

. and ending MAR 3 1 7

Exempt Organization Business Income Tax Return

20189 .

OMB No. 1545-0687

Department of the Treasury
Internal Revenue Service

P> Go to www.irs.gov/Form990T for instructions and the Jatest information.
P Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

2018

Open to Public Inspection for
501(c)3) Organizations Only

Name of organization ( [__] Check box if name changed and see instructions.)
NATIONAL ASSOCIATION OF WATCH AND CLOCK

A [ Check box if
address changed

D Employer identification number

(Employees' trust, see
instructions.)

B Exempt under section | Print | COLLECTORS, INC. 23-2072465
s01{c (3 ) OF | Number, street, and room or suite no. If a P.0. box, see instructions. B et eSS ativity code
[ J408(e) [_J220(e) | "P® |514 POPLAR STREET
D 408A |:|530(a) City or town, state or province, country, and ZIP or foreign postal code
[ 1529¢a) COLUMBIA, PA 17512-2130 541800

G Sook d"f)'fuyz of all assets F Group exemption number (See instructions.) P>

7,695,307 . |G Check organization type P> 501(c) corporation  [__] 501(c) trust [ 1 401(a) trust [ ] Other trust

» 1

H Enter the number of the organization's unrelated trades or businesses.
trade or business here p» WEB SITE ADVERTISING

Describe the only (or first) unrelated
. It only one, complete Parts I-V. If more than one,

describe the first in the blank space at the end of the previous sentence, complete Parts | and i, complete a Schedule M for each additional trade or

business, then complete Parts 111-V.

| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?
If"Yes," enter the name and identifying number of the parent corporation. >

» [ ]ves

X1 No

J The booksareincare of > JENNIFER BYERS, CONTROLLER

Telephone number p» 717-684-8261

| Partl | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales ' 4
b Less returns and allowances ¢ Balance . » | 1c
2 Cost of goods sold (Schedule A, line 7) 2
3 Gross profit. Subtractline 2 fromline 1c 3
4a Capital gain net income (attach Schedule D) . 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts 4c
5 Income {loss) from a partnership or an S corporation (attach statement) 5
6 Rentincome (Schedule C) . 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from a controlied organization (Schedule F) 8
9 Investment income of a section 501(c)(7), (2), or (17) organization (Schedule G)| 9
10 Exploited exempt activity income (Schedule 1) ... 10
11 Advertising income (Schedule J) ... 11
12 Other income (See instructions; attach schedule) STATEMENT 1 [ 12 13,972. 13,972.
13 _Total. Combine lines 3 through 12________ e 13 13,972, 13,972.
_Part, Il | Deductions Not Taken Elsewhere (Sce instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) . 14
15 SABNES ANAWAGES ... _.....oo oo oo 15 19,543.
16 Repairsand MaiMtenanCe e 16
17 Baddebls 17
18  Interest (attach schedule) (see instructions) 18
19 TaxeS AN CBNSES | oo e e e 19
20  Charitable contributions (See instructions for limitation rules) | ... 20
21 Depreciation (attach Form 4562) 21
22  Less depreciation claimed on Schedule A and elsewhere onreturn . 22a 22b
28 DDt ON 23
24  Contributions to deferred compensation plans 24
25  Employee benefit programs e 25
26 Excess exemptexpenses (Schedule 1) e 26
27 Excess readership COSES (SCNBAUIE J) 27
28 Other deductions (attach schedule) e 28
29 Total deductions. Add lines 14 through 28 29 19,543.
30  Unrelated business taxable income before net operating loss deduction, Subtract line 29 from line 13 30 -5,571.
31 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see instructions) 31
32 Unrelated business taxable income. Subtract line 31 from NG 30 ...oooovoovivoooio oo, 32 -5,571.

823701 01-09-19 LHA  For Paperwork Reduction Act Notice, see instructions.

Form 990-T (2018)



NATIONAL ASSOCIATION OFIWATC]:I AND CLOCK

formeso7 2019~ COLLECTORS, INC. 23-2072465 Page 2

{Partill | Total Unrelated Business Taxable Income

33 Total of unrelated business taxable income computed from all unrelatad trades or businesses {ses instruclions)
34 Amounts paid for disaliowed tringes .. ...

35  Deduction for net operating loss arising in tax years hegmmng belore January1 2018 (see mslruclmns) STM’I‘ 2

36 Tolal of unrelated business taxable income before specific deduction. Subtract line 35 from the sum o
lings 33 and 34
37 Specific deduction {Gengrally $1,000, but sée line 37 instructions for exceptions}

38  Unrelated business taxabte income. Subtract line 37 from line 36, line 37 is greater man hne 36 o o

eqnter the smaller of zero or line 36

..........

................................................................................................................................................

33 -5,571.

34

35 0«

36 ~5,571.

47 1,000,

38 -5,571.

[PartIV.| Tax Computation

33 -Organizations Taxable as Corparations. MURIDIY N B8 Y 210 (0.21) oo ts st ess v etae s s

40 Trusts Taxable at Trust Rates. See instrugtions for tax camputation. Income tax on the amount 6n fing 38 from:

[ Taxrate schedule or (] Schedule DFOMM 1041} ..o e

41 Proxy tax. See instruclions | .. .....c.omiceceriinninnn,
42 Alternative minimum tax {trusts only)

43 Taxon Noncompliant Facility incoms. See mstrucuons ...................................................................................

44 Total. Add lines 41, 42, and 43 10 line 39 or 40, whichever applies

..... .

39 0.

40

41

4

43

44 0.

PartV.:| Tax and Payments

45a Foreign tax credit (corporations atlach Form 1118; {rusts attach Form 1116) 453

QOther credits (s8e ISTUCHONS) ...\ nncners v ermns e sssres o sneresseres | 45D

General business credit. Attach Form 3800 SO OTUO T OU TR NOTOVURPPIUOROPUOURE AR, 1

Credit for prior year minimum tax (attach Form 8801 0r 8827) o oo | 480

w o0 o

46  Sublract line 45¢ from ling 44

47 Other taxes. Check if from: [_) Form 4255 L. Form 8611 L] Form 8697 L] Form 8866 L] Other tatach schectie)

48  Tolal tax, Add lines 46 and 47 (see instructions) _,

43 2018 net 965 tax liability paid from Form 965-A or Form 965-8 Part ll column (x) hne 2 R

50 a Payments: A2017 overpayment cradited 102018 | .o

Total credits. Add lines 482 througR A8 | ettt eereeterer st s e et bt e

45e

0.

0.

b 2018 BSUMALEA 1aX PAYMENIS ... oot sn s csesstereess s

¢ Tax deposited with Form 8868 50¢

...................................................................................

d Foreign-organizations: Tax paid or withheld at source (see instructions) ... | 5od

e Backup withhoiding (see Instructions) ... ...

f Credit for smalt employer health insyrance premiums (attach Form 8941)

g Other credils, adjustments, and payments; () Form 2439
() rorm 4186 3 Other

51 Total'payments. Add lines §0a through 50g

§2  Estimated tax penalty (see instructions). Checku Forrn 222015 attached } C] .

54 Overpayment. If ling 5115 larger than the total of lines 48, 49, and 52, enter amount overpaxd ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, >

58 Taxdue. It line 51 is loss than the total of lings 48, 49, and 52, enter amaunt owed |

Enter the amount of ling 54 you want; Credited to 2018 estimated tax | Refunded

61

52

53

54

»

{Part VI [ Statements Regarding Gertain Activiies and Other Information (see instructions)

56 Afany fime during the 2018 calendar year, did the organization have an interest in or a signatuse or other authority
‘over 2 financlal account (bank, securities, or other) in a foreign country? If "Yes,” the drganization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country

here P

Yes | No

67 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a forgign lrust?

J11Yes,” ses Instructions for other forms the organization may have to file,
58  Enter the amount of tax-exempt interest received or accrued during the tax vear = $

Undar penallies of perbury clare that | have axaminad this tetwrn, including accompanying schedules and statemenis, and to (he best of my knowledge and bellel, it is trua,
Sign correct, and ation of preparer (othes than 1axpayer) ks based on aif Information of which preparer has any knowladge.
Here [/// /Ao N TREASURER e antres shown vl o
ignature of off Opte ™/ Title instructions)? [ | Yes [ | No
Print/Type preparer's name Preparer s signature Dats Check it {PTIN
Paid DOUGLAS L. BERMAN, DOUGLAS L, BERMAN, self- employed
Preparer CPA cra “Wgi¥ [39n., —101/31/20 P01269555
Use Only |Firm's name & RKL LLP Fm'sEIN »>  23-2108173
3501 CONCORD ROAD, PO BOX 21439
Firmvsaddress ™ YOQRK, PA 17402 Phoneno. 717-843-3804

823711 01.00-19
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NATIONAL ASSOCIATION OF WATCH AND CLOCK

Form 990-T (2018) COLLECTORS, INC. 23-2072465 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation P N/A

1 Inventory at beginning of year = 1 6 Inventoryatendofyear . . . ...

2 Purchases 2 7 Cost of goods sold. Subtract line 6

3 Cost of labor 3 from line 5. Enter here and in Part |,

4a Additional section 263A costs line2

(attach schedule) . 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs {attach schedule) 4b property produced or acquired for resale) apply to
5 Total. Add lines 1 through4b . 5 the organization?

Schedule C - Rent Income {(From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

0

2

&)

@

2. Rentreceived or accrued
(a) From personal property (if the percentage of (b From real and personal property (if the percentage 3(3) DedLéc;tILor:ﬁsdg(e;;tzZozr}g)egtetcaixlihheedmz)ome n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit ar income)

()

2

&)

@

Total 0 - Total 0 .
(¢) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.

. Enter here and on page 1,

here and on page 1, Part |, line 6, column (A) | 0. |Partl line s, column (8) 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions directly connected with or allocable

to debt-financed property

or allocable to debt-
financed property

(a) Straight line depreciation
(attach schedule)

(b Other deductions
attach schedule)

—
—
—

N
R

3=

o~
N
= |=

4. Amount of average acquisition
debt on or allocable to debt-financed
property (attach schedule)

5. Average adjusted basis
of or allocable to
debt-financed property
(attach schedule)

6. Column 4 divided
by column 5

7. Grossincome
reportable {column
2 x column 6)

8. Allocable deductions
{column 6 x total of columns
3(a) and 3(b))

(1) %
2) %
(3) %
) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
Totals > 0. 0.
Total dividends-received deductions included incolumn8 . . . o 3 0.

823721 01-08-19

Form 990-T (2018)



Form 990-T (2018) COLLECTORS,

NATIONAL ASSOCIATION OF WATCH AND CLOCK

INC.

23-2072465

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations

(see instructions)

1. Name of controlled organization

Exempt Controlled Organizations

2. Employer
identification
number

3. Net unrelated income
(loss) (see instructions)

4_ Total of specified
payments made

5. Part of column 4 that is
included in the controlling
organization's gross income

6. Deductions directly
connected with income
in column 5

(1)

@

3

4

Nonexempt Controlled Organizations

7. Taxable Income

8. Netunrelated income (loss)

9. Total
{see instructions)

of specified payments
made

10, Part of column 9 that is included
in the controlling organization's
gross income

11. Deductions directly connected
with income in column 10

()]
2
)
4

Add columns 5 and 10. Add columns 6 and 11,
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A}. line 8, column (B).
TotalS o > 0. 0.
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions}
3. Deductions 4. Set-asides 5. Total deductions

1. Description of income

2. Amount of income

directly connected
{attach schedule)

{attach schedule)

and set-asides
(col. 3 plus col. 4)

a
@
€)
@

Enter here and on page 1, -} Enter here and on page 1,

Part |, line 9, column (A). Part |, line 9, column (B).

Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other

(see instructions)

Than Advertising Income

2. Gross ) 3. Expenses
1. Description of unrelated business d'vrv?::h"yr‘;‘;':;?:d
exploited activity income from p

trade of business

of unrelated

4. Net income {loss)
from unrelated trade or
business {column 2
minus column 3). If a
gain, compute cols. 5

5. Gross income
from activity that
is not unrelated

business income

6. Expenses
attributable to
column &

7. Excess exempt
expenses (column
6 minus column 5,
but not more than

business income through 7. columin 4).
M
@
3
&)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. {B). Part Il, line 26.
Totals > 0. 0. 0.

Schedule J - Advertising Income (see instructions)

| Part | ] Income From Periodicals Reported on a Consolidated Basis

1. Name of periodical

2. Gross
advertising
income

3. Direct
advertising costs

4. Advertising gain
or {loss) (col. 2 minus
col. 3). If a gain, compute

5. Circutation
income

6. Readership
costs

7. Excess readership

costs {column 6 minus

column 5, but not more
than column 4).

cols. 5 through 7.

M

2

@)

@)
Totals (carry to Part I, line (5)) ... > 0. 0. 0.
Form 990-T (2018)

823731

01-08-1¢



NATIONAL ASSOCIATION OF WATCH AND CLOCK
Form 990-T (2018) COLLECTORS,

INC.

23-2072465

Page 5

[ Part Il | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il fill in

columns 2 through 7 on a line-by-line basis.)

4, Advertising gain

7. Excess readership

e % G‘r_o_ss 3. Direct or {loss) (col. 2 minus 5. Circulation 6. Readership costs (column 6 minus
1. Name of periodical advertising advertising costs col. 3). If a gain, compute income costs column 5, but not more
income
cols. 5 through 7. than column 4).
(1)
@
&)
4
Totals from Parti ... > 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part i, on page 1,
line 11, col. (A). line 11, col. (B). Part I, line 27.
Totals, Part Il (lines 1-5) > 0. 0. s _J 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
t’3‘ F;erceptdotf 4. Compensation attributable
1. Name 2. Title 'miu:i‘r’]z; o to unrelated business
M %
@ %
&) %
@) %
Total. Enter here and on page 1, Part Il line 14 . > 0.

823732 01-09-19

Form 990-T (2018)



NATIONAL ASSOCIATION OF WATCH AND CLOCK

23-2072465

FORM 890-T OTHER INCOME STATEMENT 1
DESCRIPTION AMOUNT
WEBSITE ADVERTISING 13,972.
TOTAL TO FORM 9%0-T, PAGE 1, LINE 12 13,972.

FORM 930-T NET OPERATING LOSS DEDUCTION STATEMENT 2
LOSS

PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
03/31/10 3,078. 0. 3,078. 3,078.
03/31/11 2,455. 0. 2,455, 2,455.
03/31/12 4,052, 0. 4,052, 4,052,
03/31/13 11,578. 0. 11,578. 11,578.
03/31/14 7,987. 0. 7,987, 7,987.
03/31/15 16,614. 0. 16,614. 16,614.
03/31/16 18,875. 0. 18,875, 18,875,
03/31/17 7,912, 0. 7,912, 7,912,
03/31/18 9,669, 0. 9,669, 9,669.
NOL CARRYOVER AVAILABLE THIS YEAR 82,220. 82,220.

STATEMENT(S) 1,

2



Fom 8868 Application for Automatic Extension of Time To File an
(Rev. January 2019) Exempt Organization Return OMB No. 15451709

Department of the Treasury ) File a separate application for each return.

Internal Revenue Service P> Go to www.irs.gov/Form8868 for the latest information.

Electronic filing {e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/e-file-providers/e-file-for-charties-and-non-profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Enter filer’s identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print NATIONAL ASSOCIATION OF WATCH AND CLOCK
Floby the COLLECTORS, INC. 23-2072465
due date for | Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
fingyew | 514 POPLAR STREET
instructions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
COLUMBIA, PA 17512-2130

Enter the Return Gode for the return that this application is for (file a separate application for each return) ... I 0 I 7 I
Application Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

JENNIFER BYERS, CONTROLLER
® The books are in the care of P 514 POPLAR STREET - COLUMBIA, PA 17512-2130

Telephone No.p» 717-684-8261 Fax No. p»
® |f the organization does not have an office or place of business in the United States, check thisbox . . | 2 l:]
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P D . If it is for part of the group, check this box P [ ] and attach a list with the names and EINs of all members the extension is for.

1 Irequest an automatic 6-month extension of time until FEBRUARY 15, 2020 , to file the exempt organization return for
the organization named above. The extension is for the organization’s return for:
» [ | calendar year or
> tax year beginning _APR 1, 2018 ,andending MAR 31, 2019

2  If the tax year entered in line 1 is for less than 12 months, check reason: [ Initial return |:J Final return

|:| Change in accounting period

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a| % 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit, 3b | $ 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Payment System). See instructions. 3¢ | $ 0.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment
instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2019)

823841 12-19-18
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